
RBE No. c1/2021
GOVERNMENT OF INDIA (BHARAT SARKAR)
MINISTRY 0 RAILWAYS (RAIL MANTRALAYA)

(RAILWAY BOARD)

No.2016/F( 111/1(1)/3

The s/PrincipalFinanci~'
All Indian Railways/Production Units (etc),
(As per mailing list)

New Delhi, dated: 10.08.2021.

Sub: Exits and Withdrawals under the National PensionSystem -
regarding.

*****

A copy each of the Pension Fund Regulatory and Development Authority
(PFRDA),s Gazette Notification No.PFRDAl12/RGLl139/8 dated 29.09.2020 and
14.06.2021 issued in amendment of the provisions of the Pension Fund Regulatory
and Development Authority (Exits and Withdrawals under the National Pension
System) Regulations, 2015 are enclosed herewith for information and compliance.

2. The Pension Fund Regulatory and Development Authority (Exits and
Withdrawals under the National Pension System) Regulations, 2015 mentioned in the
Gazette Notification enclosed herewith were adopted on Railways vide letter of even
number dated 27.05.2016. The amendments carried out by the Pension Fund
Regulatory and Development Authority (PFRDA) in the regulations were circulated on
Railways vide letter of even number dated 23.04.2020.

~1k~
(G.Priyatdarsani),

Director, Finance (Estt.),
Railway Board.

DA: as above.

No.2016/F(E)1II/1(1)/3 New Delhi, dated:l0.08.2021.

VCopy to:-Deputy Comptroller and Auditor General of India (Railways), Room No.222,
Rail Bhavan, New Delhi.

C'PN'wS~
For M~ber ~inance/RailWayS
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A. The General Secretary, NFIR, Room No. 256-E, Rail Bhawan, New Delhi.
~. The General Secretary, AIRF, Room No. 253, Rail Bhawan, New Delhi.v3. The Members of the National Council, Departmental Council and Secretary Staff
Side, National Council, 13-C, Feroz Shah Road, New Delhi.
4. The Secretary General, FROA, Room No. 256-A, Rail Bhawan, New Delhi.
5. The Secretary, RBSS, Group 'A' Officers Association, Rail Bhawan.
6. The Secretary, RBSS, Group 'B' Officers Association.
7. The General Secretary, RBSSSA, Room No. 451-A, Rail Bhawan, New Delhi.
8. The Secretary General, IRPOF, Room No. 268, Rail Bhawan,New Delhi.
9. The Secretary, Railway Board Ministerial Staff Association.
10. The Secretary, Railway Board Class IV staff Association.
11. The Secretary General, All India RPF Association, Room No. 256-0, Rail Bhawan,
New Delhi.
12. The Secretary, Railway Board Promottee Officers Association, Room No.341-C,
Rail Bhawan.
13. The General Secretary, All India SC/ST Railway Employees Association, Room
No.7, Ground Floor, Rail Bhawan, New Delhi
14. The General Secretary, All India O.B.C. Railway Employee's Federation
AIOBCREF), Room No.48, Rail Bhawan.

lW\~
For Secretary, Railway Board.

No.2016/F(E)1II/1(1)/3
New Delhi, dated:JD.08.2021.

Copy to:-EDPG to MR, EDPG to MoS(R), EDPG-II to MoS(R), APS to MoS(R)

PSOs/Sr.PPSs/PPSs/PSs to Chairman & CEO, Railway Board, Member Finance
(Railways), Member Operations & Business Development (O&BD), Member Infra,
Member Traction and Rolling Stock, Secretary, Railway Board.

DG(RHS), DG(RPF), DG/Pers

All additional Members, Principal Executive Directors, All Executive Directors,
IG/RPSF, JS, JS(G), JS(E), JS(E)-II, JS(G)-II/Railway Board.

Copy to Section's Yearly Guard File.
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No.2016/F(E)1II/1(1)/3 New Delhi, dated:JO .08.2021.

Copy to :-
1. The Director General and Ex Officio General Manager, RDSO/lucknow.
2. The General Manager and FA&CAO, Metro Railway/Kolkata
3. The Director General, National Academy of Indian Railways (NAIR)I Vadodara
4. The General Manager, Modern Coach Factory, lala Ganj, Raebareli, U.P.-229120.
5. The Director, IRICEN/Pune, IRIEEN/N;;iSikRoad. IRIMEE/Jamalpur,
IRISETISecunderabad
6. The CMDs, IRCON, IRFC, MRVC, IRC&TC, CONCOR, RITES, KRCl, RVNL.
RAllTEl and Managing Director, CRIS, IRWO
7. The Chairman, RCC, lok Sabha Secretariat! New Delhi
S.The Chairman, RCT/Delhi
9. The Chairman, RRB/Ajmer, Ahmedabad, Allahabad, Bangalore, Bhopal,
Bhubaneshwar, Chandigarh, Chennai, Kolkata, Jammu, Gorakhpur, Guwahati, Maida,
Mumbai, Muzaffarpur, Patna, Ranchi, Secunderabad and Trivandrum.
10. The Pay & Accounts Officer, Ministry of Railways (Railway Board)
11. The Chief Commissioner of Railway Safetyl lucknow
12. The Vice Chairman, Rail land Development Authority, Near Safdarjung Railway
Station, Moti Bagh-1, New Delhi - 110 021
13. The CAO, Indian Railway Organisation for Alternate Fuels, 12th floor, Core 1,
Scope Minar, District Centre, laxmi Nagar, Delhi -92.

(Copy to Pension Fund Regulatory and Development Authority (PFRDA) with respect
to their Notification No.PFRDAl12/RGLl139/S dated 29.09.2020 & 14.06.2021)
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NEW DELHI, WEDNESDAY, SEPTEMBER 30, 2020/ASVINA 8, 1942

~~ ~ Fclf."l41+iCfi alh:mrn~
~

~ ~, 29 ffIwtR, 2020

~~ ~ Fclf."l41+iCfi ~ fcrcrnr ~ (~~~A" ~ ~ ~ f.tc'firn ~ S1C4I~<OI)
(~~OO)Fcl f."I4 +i, 2020

t.<flQ)'fId1I<ilQ)/12/d11<'*lQ){1/139/8.-JT!(R f.mT Fclf.i4IiOJCfi~ ~ ~~, 2013

(2013 CfiT 23) #~ 52 #~~ (2) ~ m ('£9:), (';;:r) ij"~ ('~1)~ ffi?-T ~ ~ ~URT (1)
m-u~ !(~ CfiT >r4l<rm~,IT!(R f.mT Fclf.i 41iOJCfi~ ~ ~ ~ m-u IT!(R f.mT
~f.i41+iCfi ~ ~ ~ (~lT!(R ~ ~ ~ f.fc!:;rn 3lh:' Sk41~{OI) Fclf.i4iOJ,2015
it 'ff!(IT'tI"lrn~ f.n;r Fclf.i 4 4 q.::mn- ~, rrJ11(f, -

1. ~ ~ f.i 4 JOi"j CfiT <rn=r IT!(R f.'tfu Fclf.i 41iOJCfi~ ~ ~ (~ IT!(R ~ ~ ~
f.fc!:;rn ~ $I,41~{OI) ('ff!(IT'tI"l) ~f.i44, 2020 ~ 1

2. ~ ~f.i4iOJ !(11~cf})4~it~'SfCfiT!(R#fijft'ft~~ 1

3. IT!(R f.mT ~ f.i 414 Cfi~ ~ ~ (ufr4" IT!(R ~ ~ ~ f.fc!:;rn ~ $I,41~{Ol)
Fclf.i44 , 2015 it:-

4642 GI/2020 (1 )
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(I) ~Pl4+i 6 ~~-~Pl4+i (~) <tiT PliIIl'l~1("5rnt~1%"41~:-

(£9:) ~ ifJ?R~ ~ Wn:-I w- it f.iCfll~ 1:R, ~ CfiT Wn:-II m-aT '+ft~ trn1 ~ ~

~ ~ ~;np w- ~ -awr urn ~ ~ ~ "11f?tJl~ ~~, ~ '+ft ~~,
cfr~~-S~I

~, m~<f;T~~~cfr~, ~~mr~~ifJ?R~-Wn:
2~~~ 2020~~~mr~fcl:i4Tlf<ITWn:-IIm-aT, ;np~~~
~ ~&<f3fcffir~TT~~~~~~1

(II) ~Pl4+i'1 6 ~ ~ ~Pl4+i'1 (~) <tiT f.hli'1~loIRlf\!llflta 1%"41~-

(\if) ~ ~* ~*fu it, ~ r@~ f.nm 7 ~ ~ ~ \if+iT <r@fcl:i4T~ ~ me ~ <f;T3WJ
m-ffm<f;T~~~1l11"4 flcllf.i1Ri <f;T~~~$~~, ~'+ft~~, ~ifJ?R
~ it PlCflI~ 1:R ~ q-rf,r ~ ~ ful:1:,~ ~ ~~* (Wn: I ~ Wn: II ~ ~) ~
~ it ~ ifJ?R urn CfiT ljdlCfl{OIfcl:i4T~ ~ ~ mr \ifTtT ~ ~ RJ?~J?IT ~
f,'RJ?IT~ ~ ~"DSIT ~ I ~ <f;T~ ~ ifJ?R"fMftr ~ ~ ~ it ~ m
1:R 1:Rm-ff 31Pr CfiT ~ ~ ~m CfiT ~ ~ m ~ ~ ifJ?R~ ~ ~ m-ffm CfiT

~ ~ I ~ mcrurrr itit~* ~*fu it ~~, ~r@~ ~ <f;Tcrrrnt cfr f~ Of){

~~~~~it~~mr~ ~~~~mcfrCff11fr~~ful:1:~~<r@~
~, ~ fcp ~ mr ~ ~J?<r ~ ful:1:\ifTtT ~ Pl<lJOi"j, RJ?nfiRJ?IT~ f,'RJ?ITit 3lfCfJ?<:fCfi~ I

~ '3Q{htlmcrurrr, ~ mCflR mr ~ ~ ifJ?R ~-Wn: 2 ~ ~ ~ 2020 ~
~ ~ mr ~ Wn:- IIW-1:R m;np ~ ~ ~ ~ ~&<f 31Cffit ~ TT
~~~~~~I

(iii) ~Pl4+i'1 8~~~Pl4+i'1 (2)<tiT~~~it~1%"41~-

(i). ~ flcllPl1Ri w- it ~ ~ ~ ~ Wn:- II m-aT~ ~~, itit
~ m 1:R ~ ~ ~ cr~fmt it, m ~ mr ~ ~ ~Pl~2 <f;T~, itit
\w~I€[{Ol~ ful:1:fet;-ffi '+ft ~ ~ ~ TT ~ m<Rr: ~ &<fCfiT \l,..~I€[{OlOf){ ~, itit
\l,<lI€[{On<f;T,~ ~ ~ \l,<lI€[{OI~ cfr ~ ~ ~ ifJ?R &<f<f;Tcr:rm ~ ~ CfCfi

mm<r@~

~ ~mCflRmr ~~ifJ?R~-Wn: 2 ~~~ 2020 ~ ~
~ mr ~ Wn: -2 w- it, ;np ~ ~ ~ ~ ~&<f 31Cffit ~ ~ it~, fet;-ffi
m <fit f.iCfllm <f;T~ <r@-s~I
(ii) ~ ifJ?R~ it ~ <fit PlCflI~ ~ ~ Wn:- IIm-aT, fCRf: ~ ~ ~~, ~ ~

;np ~ ~ ful:1:~ m ~Pl~2 ~ ~ it m-ff <r@8"31T~,~ itit w- it ~
~,~ifl(R~itf.fct:;rn ~m~~~~ m~ ~~~mr
~~~w-it~~~1
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~ ~ cfiT ~ ~ ~ ~~, ~ ~ IDU~ ~ tf~Rm.:r-W:R 2 ~
~ m.:r 2020 ~ ~ ~ IDU~ ~ 1p:IT W:R- II "&TIlT, ~ ~ ~ ~ ~

~~3lCffu~~~~~"@GR~ 1

~SIRl JOl~~<n<T, 6f~'le1

[~-III/4/3fBT'/262/2020-21 ]

1. ~ FcIf.i 4 JOl,tf~R f.'tfu FcIf.i 41JOlCfl~ ffirn ~ (~ tf~R~ ~ ~ f.tCfl"rn afR
SI\41~{OI) FcIf."l4JOl, 2015, ~ ~ m it 11 +=r{ 2015~, "ft.~~/
12/311 {:Jfl ~~/139/8 ~ +rr~"411it ~ m~ ~I

2. tf~R f.'tfu FcIf."l4IJOlCfl"ij"~ ~ ~ (~tf~R ~ ~ ~ mrn afR SI\41~{OI)
(~ "ft~~) FcIf."l4JOl, 2017, ~ ~ m it 10 ~ 2017 ~,
"ft.~~/12 / 311{:Jfl ~~ 1139/8 ~"+ITh"411it~ m ~ ~ I

3. tf~R f.'tfu FcIf.i4IJOlCfl"ij"~ ~ ~ (usfP:r tf~R~ ~ ~ mrn afR SI\41~{OI)
(~ "ft~rr~) FcIf.i4JOl, 2017, ~ ~ m it 6 ~ 2017 ~,
"ft.~~/12 1611{:Jfl ~~/139/8 ~ +rr~"411it~ m ~ ~ I •

4. tf~R f.'tfu FcIf."l4IJOlCfl"ij"~ ffirn ~ (~tf~R ~ ~ ~ mrn afR SI\41~{OI)
("clnn:T "ft~rr~) FcIf."l4JOl, 2018, ~ ~ m it 02 ~ 2018 ~,
"ft.~~/12 /611{:Jfl ~~/139/8 ~ +rr~"411it ~ m ~ ~ I

5. tf~R f.'tfu FcIf.i4IJOlCfl~ ffirn ~ (~tf~R ~ ~ ~ mrn afR SI\41~{OI)

(~ "ft~rr~) FcIf."l4JOl, 2018, ~ ~ m it 18 +=r{ 2018 ~,

"ft.~~/12/~1 {\i{l ~W139/8 ~ m~"411 if ~ m ~ ~ I

6. tf~R f.'tfu FcIf.i4IJOlCfl"ij"~ ffirn ~ (~tf~R ~ ~ ~ f.tCfl"rn afR SI\41~{OI)

(~ "ft~rr~) FcIf."l4JOl, 2018, ~ ~ m it 19 ~ 2019 ~,

"ft.~~/12/311 {:Jfl ~~/139/8 ~ m~"411·if ~ m ~ ~ I

7. tf~R f.'tfu FcIf.i4IJOlCfl"ij"~ ~ ~ (~tf~R ~ ~ ~ mrn afR SI\41~{OI)
(~ "ft~rr~) FcIf.i4JOl, 2019, ~ ~ m it 20 f?n:"1k1{ 2019 ~,

"ft.~~/12 /311{:Jfl C(W139/8 ~ m~"411 if ~ m ~ ~ I
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PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY

NOTIFICATION

New Delhi, the 29th September, 2020

PENSION FUND REGULATORY AND :QEVELOPMENT AUTHORITY (EXITS AND
WITHDRAWALS UNDER THE NATIONAL PENSION SYSTEM) (AMENDMENT)
REGULATIONS, 2020

No. PFRDAl12/RGL/139/8.-In exercise of the powers conferred by sub-section (l) of Section
52 read with sub-clause(g), (h), and (i) of sub-section 2 of Section 52 of the Pension Fund
Regulatory and Development Authority Act, 2013 (Act No.23 of 2013), the Pension Fund
Regulatory and Development Authority hereby makes the following regulations to amend the
Pension Fund Regulatory and Development Authority (Exits and Withdrawals under the National
Pension System) Regulations, 2015 namely, -

1. These regulations may be called the Pension Fund Regulatory and Development
Authority (Exits and Withdrawals under the National Pension System)
(Amendment) Regulations, 2020.

2. These shall come into force on the date of their publication in the official gazette.

3. In the Pension Fund Regulatory and Development Authority (Exits and
Withdrawals under the National Pension System) Regulations, 2015: -

(I). Sub regulation (h) of Regulation 6 shall be substituted as below-

Upon exit of a subscriber from tier-I of the National Pension System, the tier-II account of the
subscriber shall also be simultaneously closed and amounts under the said account shall be paid to
the subscriber or his nominees or legal heirs as the case may be.

Provided that except in the case of death of the subscriber, the Tier-II account activated by the
Authority in accordance with National Pension Scheme Tier II-Tax Saver Scheme, 2020 notified
by the Central Government shall be closed only after completion of lock-in period specified under
the said scheme.

(II). Sub regulation (i) of Regulation 6 shall be substituted as below-

With respect to subscribers who have not submitted the withdrawal application as is required
under regulation 7 and within one month from the date of attainment of the age of sixty years or
the age of normal superannuation as the case may be, for withdrawal of benefits upon exit from
national pension system, the accumulated pension wealth in the account of such subscriber (both
under tier I and tier II) would be monetized and kept separately as per the guidelines or directions
issued by the Authority for the said purpose. T.he income earned from such safe keeping of the
monetized accumulated pension wealth of the subscriber shall form part of the benefits that the
subscriber is entitled under the National Pension System. This provision shall apply in respect of
such subscribers who have deferred the withdrawal of benefits or have partly withdrawn the
benefits and have not taken the steps to completely withdraw the benefits as is required under the
regulations and or in the guidelines or directions issued by the Authority for the purpose.

Provided that the above provision shall be applicable to Tier-II account activated by the Authority
in accordance with National Pension Scheme Tier II-Tax Saver Scheme, 2020 notified by the
Central Government, only after completion of lock-in period specified under the said scheme.

(III). Sub regulation (2) of Regulation 8 shall be substituted as below-

(i) A subscriber having a valid and active tier-II account of the Permanent Retirement Account
can withdraw the accumulated wealth either in full or part, at any time by applying for such
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withdrawal, on such application form and in such mode and manner, as may be specified by the
Authority in this behalf. There shall be no limit on such withdrawals till the account has sufficient
amount of accumulated pension wealth to take care of the applicable charges and the withdrawal
amount.

Provided that no withdrawal shall be allowed in Tier-II account activated by the Authority in
accordance with National Pension Scheme Tier II-Tax Saver Scheme, 2020 notified by the Central
Government, before the completion oflock-in period specified under the said scheme.

(ii) The Tier-II account shall stand automatically closed at the time of exit of the subscriber from
the National Pension System, even if an application so specified for the purpose has not been
received from the subscriber, and the accumulated wealth in such account shall be transferred to
the bank account provided by the subscriber, while submitting his application for exit from the
National Pension System.

Provided that except in the case of death of the subscriber, the Tier-II account activated by the
Authority in accordance with National Pension Scheme Tier II-Tax Saver Scheme, 2020 notified
by the Central Government shall be closed only after completion of lock-in period specified under
the said scheme.

SUPRATIM BANDYOPADHYAY, Chairperson

[ADVT.-III/4/Exty.l262/2020-21]

Footnote:

1. The Principal Regulations, The Pension Fund Regulatory and Development Authority
(Exits and Withdrawals Under the National Pension System) Regulations, 2015 were
published in the Gazette ofIndia on l l th May, 2015 vide No. PFRDAlI2/ RGL/139/8.

2. The Pension Fund Regulatory and Development Authority (Exits and Withdrawals Under
the National Pension System) (First Amendment) Regulations, 2017 were published in the
Gazette of India on 10thAugust 2017 vide No. PFRDAlI2/RGL/139/8

3. The Pension Fund Regulatory and Development Authority (Exits and Withdrawals Under
the National Pension System) (Second Amendment) Regulations, 2017 were published in
the Gazette ofIndia on 06th October 2017 vide No. PFRDAlI2/RGL/139/8

4. The Pension Fund Regulatory and Development Authority (Exits and Withdrawals Under
the National Pension System) (Third Amendment) Regulations, 2018 were published in the
Gazette ofIndia on 02nd February 2018 vide No. PFRDAlI2/RGL/139/8.

5. The Pension Fund Regulatory and Development Authority (Exits and Withdrawals Under
the National Pension System) (Fourth Amendment) Regulations, 2018 were published in
the Gazette of India on 18th May 2018 vide No. PFRDAlI2/RGL/139/8.

6. The Pension Fund Regulatory and Development Authority (Exits and Withdrawals Under
the National Pension System) (Fifth Amendment) Regulations, 2019 were published in the
Gazette ofIndia on 19th Feb 2019 vide No. PFRDAlI2/RGL/139/8.

7. The Pension Fund Regulatory and Development Authority (Exits and Withdrawals under
the National Pension System) (Sixth Amendment) Regulations, 2019. were published in
the Gazette ofIndia on 20th September 2019 vide No. PFRDAlI2/RGL/139/8.

Uploaded by Dte. of Printing at Government ofIndia Press, Ring Road, Mayapuri, New Delhi-II 0064
and Published by the Controller of Publications, Delhi-I 10054. ~:~~g~M::::.~:::.
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NEW DELHI, MONDAY, JUNE 14, 20211JYAISHTHA 24,1943

~

-.,t~. 14 ¥. 2021

~A" f.tftt f4Pl41+lCfi~ mrn ~IfSCfi(OI(~ lf~ ~ ~ ~ f.tct;"rn ~ ~e4I~(OI) (-«~)
fclPl4+l,2021

~.o:ftll>'fidlldliV12 Idll('5ftll><il/139/8.-1:fl!R f.:tfiT fCtR'':III016fl ~ fctcf;m ~ ~. 2013
(2013 'fiT 23) <ft srrr 52 <ft ~mn (2) ~ m (~).(:Jf) ~m (~)~"ffN ~ ~ ~mu (1) am ~
l!~ 'fiT ~ ~ 8Q:. 1:fl!R ~ fCtPl411016fl afrt fctcf;m ~ ~mu 1:fl!R ~ fCtR411016fl ~
fctcf;m ~ (utt<r 1:fl!R ~ ~ ~ f.fcf;m ~ \l<:4IQ(OI)~. 2015 if B"!(IT&'f~ 8Q: f.fi;r

~ ~ t <fi"11cT. -

1. ~ fCtPl41il 'fiT ;:rp:f 1:fl!R~ fCtPl4 I1016fl~ fctcf;m ~ (utt<r 1:f!(R~ ~ ~ f.tcr;rn
~ \l<:'"1I~(OI) (B"!(IT&'f) fCtPl4101. 2021 ~ 1

2. ~ fCtPl4101 !(~ m if ~ "\f"ifiT!(R<ft fctW B" ~ "@it 1

3. 1:f!(R~ fCtPl4 l1016fl~ fctcf;m ~ (utt<r 1:f!(R~ ~ ~ f.fcf;m ~ \l <:41~(OI)

~. 2015if:-

(I) fCtPl4101 2 ~ ;rcr-fCtPl4101 (c) (ii) CfiT Pl~I'jfllnlf~tBnm fcf;m ~:-

3205 GI/2021
(I)
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~ -;;iT "ffiO ~ eft ~ cf.rsrrr OR: ""!CfiT ~ afR ~ ~P:ld I cf.r"11ft m eft f<t~ ~ ~ ~
~it ~~fiOldl "I1ftm<fiTcf.rt~~~m-r~, ~ ~ 31cffil""dCfi~~~
~ <IT ~~, <IT ~ ~ ~ ~U it -;;iT 60 crf eft ~ ~ ~ ~ ~ ~ i'l'!!R~ it
!!~ ~ ~ (~ ~ crf eft ~ ~ ~ "if ~) ~ ~ eft ~~fiOldl cf.r"11ft m eft
3l'j)'iIR:d ~ 3W! <IT ~ ~ eft ~ cf.r~ "if "SI""ffi "lSlTcfT oR rn ~ ~ ~U -en::
mUT"fu:r:
(II) Fclf.'l4&l 2 ~ ~-Fclf.'l4&l (c:) (iii) cf.rf.'l<;>ll'j)~ I( ~ ~ mW:-
ltm ~, ~ flq If.'l ;qRl eft \3"1I <IT "ffiO crf eft ~ "if~ it~ ~;;mft ~ <IT ~ "[TU

~ ~ ~ ~ 31cffil" "dCfi~ ~fiOld I "11ft m <fiT~ ~ "ffiIT ~ afR ~ 31cffil" "if~ it
~ ~ ~ ;;mft ~ <IT ~ ~ eft ~, -;;iT ~ i'l'!(R ~ cf.r"ffiOW eft \3"1I ~ ~ ~
~~ (~~crfeft~~~"if~) it!!~~t ~~eft ~~f4dl "I1ftmeft
3l'j)'iIR:d ~~"iffitmm~~;
(III) 3f'6"4T4" 2 it !!~ ~ i'l'!!R ~ "if f.tcf;rn !!~ ~ ~ ~3ffift ~ cf.r f.'l <;>II'j)~ I (

~mm~~-
~ i'l'!!R ~"if f.t'fiffi ~ "p~I"''11 ~ ~ ~m cf.r(1) m<fiTft~, (2) ~4'11'lft<t> $
~ ~ am: (3) ~ i'l'!!R ~- ~ afR fCIlq~kl1, ~m ~~ it Slq.ff'td afR
-qft~ ~ "lT4T ~ I d ~'j)~I ( ~ a:raTrr Fcl8 11.'2 f.t'fiffi~m Fclf.'l 4 &l ~ m -en:: ~ ~ ftrmt
~~~~I

(IV) Fclf.'l4&l 3 ~~- Fclf.'l4&l {"Oli} (i) ~~~cf.r f.'l<;>lI'j)~I( ~~~-

f.{l;r ~ ~ ~ ~ -;;iT fcI; ~ ~ afR ~ ~ ~ ~ it ~ cf.r;;ft"q.f
~ ~ ~ am: ~ qftt <IT ~ {"4"ft cf.rt ~} ~ ~ ~, ~ eft ~ ~ eft "CI"l"W ~
~u ~mq, afR ~ ~ am: ~ qftt/~ eft ~ ~ "IR"IR, ~, ~ ~ ~ a:raTrr
crr:m ~ "IR eft ~ ~ ~ <fiT~ m ~ ~ ~ ~ ~ "IR ~ ~ Fclil&lI'1

sf) f?l4 &l eft ~ -en::, ~ a:raTrr Fclf.'l 11.'2 ~ it (;jfGf "dCfi~ ~ ~ f.'l <;>IPI fi'SI d ~ it ~ ~ ~ ~)
~~~cf.rTf:"I1fteft~:
(Cfi) ~ ~ eft ~ 3lTfiQ-a +mIT ;

("&) ~ ~ ~ ~ 3lTfiQ-a fhTI I
~ Fclf.'lff2 ~ ~ ~ ~ ~., ~ ~ ~~ ~ ~ ~ <IT -urn -;;iT fcI; ~ ~ m~
\3q4-'jf~d eft ~ ~, ~ ~ ~ ~ am: ~ ~., ~ -en::, ~ ~ fctfitct;~{"m} cf.r,
~ m lf1"l1ffi~, crr:m OR: tt ~ ;
fitm m "CflRUf "if ~ ~ eft ~ ~ eft ~~ <IT ~&"d1 it, ~ cf.r-;;iT ~ ~
~U ~ ~"SfCfiTU it "if -;;iT fcI; ~ "[TU ~ ~ 00~* "[TU ~U ~

~,YRT~;
~ mT, ~ ~ cf.r-;;iT ~ ~U ~ ~ ~"if ~ f.'lCf.~'11 ~ ~ am:

~U ~"SfCfiTU it "if~ ~ eft ~ ~ <fiT~ ~ ~~, ap.:rcrr ~ 00~m ~
mq~~~t ~~<fiTyncrf<t~~"if~~~:

(V) Fclf.'l4&l 3 ~~- Fclf.'l4&l {"<t>}(iii)~¢~cf.r f.'l<;>lI'j)~I( ~m-r~-
~ ~ ~ ~ ~ cf.r~ rn eft <rtw ~ <IT ~~, ~ ~ -qn:r ~ eft
~"SI""ffi m eft ~"if cft'1" crf eft ~ ~ ~ itm m <fiT~ Wm ~~, ~
ftCf;'tt ~ ~ <IT ~ i'l'!!R ~ "i'<ffif <IT ~ ~ ~ ~ ~ "[TU ~ fitm
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11~<:r«<ff<IT~ ~ ~ ;ft- ~ "SITIT ~ ~ 9i11"fr9i11~ ~ Tf ~ ~ if RlPlR'2 ~
if~~~ m 3lfllT<f;ft-~~<IT~ I~~ ~~ ~ ~~~~;ft-lJ:<fi
~ lim ~ ~ f<f;m~ ;ft- l[q am:~ ~ 'f~ ~ ~ ;ft- ~ ;ft- ~ f.'t<ra
~ ~ ~ ~ ~ ~at ~ ~ ~"fr '1"TIf <IT"!1\.fiIDU (m~~) ~;ft- ~ ~
;ft- crr:ffit ~ ~~ ~ ~ '1'fcf <IT"!1\.fi~ ~ ~ ~ ~ ~ ~ ~ ~ ;ft- ~ afR ~
qfu <IT"!1\.fi;ft- l[q ~ ~ ~ ~ ~ 31m crrm fcl;l:J: ;;rR ;ft- ~ ~ ~ 'H ~ m
~~~~m~ Rl~14I'1 S1l~414;ft-~~~ 31m~~~~if('lR~
~ ~ ~ Pl t'lRl f¬ ll(j~ if ~ rr@ ~~) ~ ~ ~ ~ Tf: "\ifTft;ft- ~ :

(Cfi) lfI'l' ~ ;ft- ~ ~ lffifT ;

(~)lfI'l' ~ ~~ ~ Fhrr
~RlPlR'2~~~~~"~~'f~~~~<ITummf<f;~~~~

-:rr'3qrn:<i'rP.i~"""'(j;ft- ~ ~, ~ ~ ~ ~ afR ~ ~., ~~, ~ ~ fctfuCfi ~(m) ~, ~ m

~~,crrm'R~~;

(VI) RlPl414 3 ~"'3'1- RlPl'"l14 (Cfi) (v) ~ Plt'll'j(i I'UrFcf~:~ ~~-

~ ~ ~ ~ fI"l IPl1Ri mif/CfiT~ a<f -qi":q ~ ~;ft- ~ ~ ~ <ITm9i11
~, <IT~ IDU f.tmfur~, ~ Cf7T ~ ~ fcFD: ~ ~ ~ a<f S1\41~{OI~ <fiT
~~afR~~<fiT~~~~~~ i'fllR~~~<ITmcFiR"fr~
~ i'fliR <IT3Pr "{9i11 "SITIT ~ <fiT~ "(illffi ~ ~ ;

(VII) RlPl414 3 ~"'3'1- RlPl414 (Cfi) (vi) ~ Plt'll'j(ilurfu~ ~~-

~ ~ ~ i'fliR ~ ~ "\ifTft ~ ~ ~ afR mo m'1 ;ft- ~ <ITfI"l IPl1Ri ;ft- ~ ~
-arR m 3PRt fI "l IPl 1Ri ~ mif ~ ~ ~~, at fuimr ~ if <ITf.tmfur 'l"il+f m ~ ~,
afR O1OlRf;ll(jmif f.tmfur ~ ~ ~ ~ ~ t <fiT~ ~ ~ ~ 04Rf;ll(j i'fliR
m if ~ ~ ~ ;ft- "'3"tI "fr ~ ~ ~ ;;rr ~ I ~ ~ <fiT~ mo ~ ;ft- "'3"tI <IT
~ ;ft- ~ "SITIT ~ "fr 9i11"fr9i11~ K-1~ ~~, m f<f;~ f{ifi'fJ4i1 fill I ~ <IT
~ i'fliR ~ <'7fflf <IT~ IDU ~ ~ ~ 00 3Pr 11~<r<q~ ~ ~ I ~
1ll+RT if, O!lRf;ll (j i'fliR m-aT ~ fI "l IPl 1Ri m-aT mCfiTfr $I"fr ~ $I$ "Bcf ~ $I
if "f~I'1i(jf{i'i ~ ;ft- 3llCrll1f'fi"i'i1~ afR ~ i'fliR ~ ~ %Cf 04Rf;lICl i'fliR m/~
fI"lIPl1Ri m~~~if fl, '.Ra<f~afR~~~~ I

(VIII) RlPl414 3 ~"'3'1-RlPl414 (~) ~~ 1~ Plt'll'j(il{ ~~~-

~ ~ ~ if ~ afR ~ '1'fcf <IT"!1\.fi(m~~) ~~ ~~~, ~;ft
~ ~ ;ft- crr:ffit ~ ~~ ~~, afR ~ ~ afR ~ '1'fcf1"!1\.fi, ;ft- ~ ~ ~~, ~,
~ ~ ~ ~ crrm fcFD: ~;ft- ~ ~ ~ <fiT~ rn ~ ~ ~ ~ fcFD:
;;rR ~m Rl~141'1sflf?l414;ft- ~~, ~ ~ Rlf.'lR'2 ~ if ('lR ~ ~ ~ ~ f.'lt'lRlf¬ llCl
~ if ~ rr@ ~~) ~ ~ ~ ~ lJ'1": "\ifTft;ft- ~ :-

(Cfi) lfI'l' ~ ;ft- ~ ~ lffifT ;

(~) lfI'l' ~ ~~ ~ Fhrr ;
~ Rlf.'lR'2 ~~~~.,~~'f~~~~, <ITumm f<f;~~~~

'3q~"'I~Cl ;ft- ~~, ~ ~ ~ ~ afR ~ ~ '1" ~ ~ ~ ~ fctfuCfi ~(m)~, ~ m

~~, crrm'R~~;
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fiR:ft m ~ ~ ~ ~ cf;t ~ <nfitcf.t cf;t ~~ <IT ~mrr it, ~ <N ii!T ~ ~
~U <nfitcf.t ~ ~ it ~ ii!T fit ~ ~ ~ <nfitcf.t 00 'RTIfTaIT~ ~U ~ ;;m:tlr,
~~;

~~, ~ ~ <N ii!T ~ ~rr <nfitcf.t ~ ~ ~ ~ ~"fl'1'11 ~ ~ afR
~U <nfitcf.t "SfCfiTit it ~ 3f11'fi ~ cf;t <nfitcf.t ~ CfiT~ ~ ~~, a:r~ <nfitcf.t 00 ~aIT ~
m~~~~~,~~CfiT~fct~~if~~Wm:

(IX) Fci~ 4 'i 3 ~ ~ -Fci~ 4 'i (~) ~ "SITCfUR2 <N ~ 'ill 'jfll ;nrFc'rwrRtcr fit<rr ~-

~ ~ ~ CfiT~ i:t!(R U'f <iT ~ ~ ~ ~ if 3lfiIcf; ~ <IT ~ ~!(<r ~ ~
~ ~ Fci~Fa:1!!cf;t \iff.f 00~ Cf"fl" ~ ~ cf;t~, ~ <nfitcf.t 00 ~ it if
fiR:ft'RTIfT if, ~ ~ ~ ~ ~ fit<rr 1J<IT~, 'fili <nfitcf.t sp.r ~ ~ ~ ~ ~
~ if 9)11~, -aT ltm~ uft<r i:t!(R ~ it C1<f Cf"fl" ~ ~ ~ ~ Cf"fl" ~ ~ <nfitcf.t
sp.r ~ cf;t ~ ~ IDB" <r@ 'R if<rr <IT ~ ~ :

(X) Fci~4'i 3 ~~-Fci~4'i (~) ~"SITCfUR 3 <N ~'ill'jfll< ~fit<rr~-

~ ~ atr<: fit ~ ~ cf;t ~ i:t!(R wqftr <iT ~ ~ ~ ~ ~ Gf"<l'GR <IT ~ 9)11 ~

<IT ~ ~ f.rnTfur Wm, -aT ~ ~ <N ~ <nfitcf.t sp.r fif;t:J: ~ rft ~ i:t!(R U'f CfiT
SI\41~<OI ~ CfiT~ ~ atr<: ~ ~ CfiT~ ~ ~ ~ CfiTuft<r i:t!(R ~ ~ a:r*R
~ i:t!(R <IT 3fi'<l" ~ m~ CfiT~ ~.ClfRl\'1 ~ ~ afR ~ ~ ~ fiR:ft ~ ~
~<N, Fci~4~1 ~~~if¥, ~ Fci~4~1~~fit<rr<r4T1IT'1T~ I
(XI) Fci~'-"I'i 3 ~ ~-Fci~4'i (1f)(i) <N ~'ill'jfll( ~ fit<rr~-

<nfitcf.t ~ it qftf <IT"!1\.fi (~'fili~) <N ~ ~ ~ <nfitcf.t, <nfitcf.t cf;t sp.r ~ cf;t ~ ~
~U ~ ~, <nfitcf.t CfiT~ atr<: ~ qftf <IT "!1\.fi cf;t ~ ~ \iff.f CR, ~, <nfitcf.t ~ ~
a:r*R "CfT1ru" fif;t:J: \iff.f cf;t ~ sp.r ~ CfiT~ ~ itffi<nfitcf.t ~ sp.r ~ \iff.f ~ ~ Fci<;I 'i 1'1

11fil4 'i cf;t ~ CR,ma:r*R Fci~ Fa:2 ~ it (~ Cf"fl" ~ ~ ~ ~ 'il RI f?dl \'1 ~ it rft <r@ ~ ~)
~ ~ ~ <NTf: "\ifTtT cf;t ~ :-

(91) If\1CP ~ cf;t ~ ~ +rr\1T ;

(~) If\1CP ~ ~ ~ ~ ffirr I
~ Fci~ Fa:1!!~ ~ ~ ~ ~ ., ~ ~ -q~ itID sp.r ~ <IT ufu ii!T feI:; <nfitcf.t sp.r ~ ~

....,..,.'3q,..,.r~"'rf"'j Rt'"=\'1cf;t \Jf1'ft ~, ~ ~ ~ ~ atr<: ~ ~ ., ~ CR, ~ ~ fctf&cp <rrftfrCfIT) <N, ii!T m
~~, "CfT1ru" 'R tt~ IfiR:ft m ~ if ~ ~ ~ <nfitcf.t cf;t ~ <IT ~mrr it, If\1"
~ ~ ~ ~ ~ ~ lffi1\3"fl" ~ ~.<nfitcf.t ~ "SI'fiTU <IT ~m it ~ ii!T fit ~ ~
~~oo~~~~;;m:tlr,CfiT~~WmI

(XII) Fci~4'i 3 ~ ~-Fci~4'i (1f)(ii) <N ~'ilI'jfllumtBnm fit<rr~-

~ ~ atr<: fit ~ ~ cf;t ~ ~ ~ m~ flClI~1R1 ~ it CfiT~ U'f m~
~ cf;t ~ ~ Gf"<l'GR <IT ~ 9)11 ~, <IT ~ ~ f.'tuffur ~, ~ m~ ~
fctf&cp <rrftfr(m) ~ m lfrlf'1T~, <N <nfitcf.t sp.r fif;t:J: ~ TT ~ i:t!(R U'f SI\41~<OI mCfiT
~ ~ ~ ~ CfiT~ m CR ~ ~ ~ CfiTuft<r i:t!(R ~ ~ ~ 'fili i:t!(R <IT
3fi'<l" ~ IDB" ~ CfiT~ ~ ClfRl \'1 ~ ~ ;
(XIII) Fci~4'i 4 ~~-Fci~4'i (91) <N ~'ill'jfll< ~fit<rr~-
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~ ~ ~ -me; 'flf t& ~ "SI"ITfCfi{B-aT~, <IT~ ~ eFt ~ 00 ~ ~~ ~
~~~~, ~itm ~~ '4T~ ~ ~~lf~R ~if~Cfi11~Cfi11~~~T<f
'llflT <fiT~ ~~, l1ffircf; <IT~ 3PT~ lf~R <fiT~~ m~~ ~ ~m~~
~ fil;<rr ~ ~ ~ '3Q41'l1'1 ~ ~ ~ lf~R ~ ~ 3lfcf~ <fiT~~a ~ ~ ~ eFt
~Cfi{~~I~~<fiT~lf~R~~~~t&um~~~<IT~
Cfi1l~, cIT ~~lffi1CfiTt~~~~1U~lf~R ~~ S1,41~(OI <fiT~~:

(XIV) Fclf.l414 4 ~ ~-Fclf.l414 (Cfi)(i) ~ ~ 2 ~ ~ 2 c#tf.l?l11f1I'("sr~Ti:qa fil;<rr~

W ~ ~ ~ ~ ~ <ITfq:q 11?i(l f.l {(I «(I 1 ~ ~ ~, ~ '4T"f1'll"l:fuft4" lf~R ~
~ <ITc#t ~ IDU ~ ~ '4Tlft"4ClCff <IT~ c#t~~ ~ IDU uft4" lf~R ~ ~
~'4T"f1'll"l:f~~~~I~~~lffi1~~aum~"ffN-"f1"N~~~<fiT
~ ~~ ~ ~ I ~ ~ \1fTfT ~ # ~ if, ~ # ~ # f?.mr if, ~ #
~ ~ lf~R urn ~ ~ ~ ~(m) <IT~ crrFtB-(m), ~ '4T~~, c#t~
Cfi{~ ~ I ~ ~ ~ ~(m) <IT~ ~ ~(m) ~ lffi1 f.fif;rn ~ B1T4", ~ i't~T#
"\iI"R cnm"I1fq'Gf;~i'iif ~ ~ ~ c#t~ m, ~ ~ ~ Cfi"w ~ cIT, <fiT~ ~I

(XV) ~ 4 ~ ~-Fclf.l414 (Cfi)(iii) c#tf.l?l11f11("SI"ffi~ fil;<rr~-

~ ~ lffi1,~, me 'flf # ~ 4T ~ # ~"SI"ITf m # ~ ~ ~ 'flf #
~ ~ ~ ~ ~ ~ ~ c#t ~ m <fiT~~, ~ ~, uft4" lf~R
~~<ITW~~~~IDU~~m~<IT~c#t, ~, me'flf
# ~ <IT~ t& ~ "SI"ITfm~Cfi11~ Cfi1l ~ fu;:r ¥ fuf@q ~ if Fclf.lR2 ~ if itm
m~~ 3lT~T4"# ~ ~ <IT~ I~, ~ ~ ~ ~ ~ ~ ~ ~ ~ ¥ # ~Rf
~, ~ ~ ~ ~ if, ~ ~ 1:f~ ~ ~ # f.t"4-a" ~ ~ ¥ lR!~ ~~, cIT
~ # ~ ~ lf~R ~ ~ ~ ~ ~(m) <IT~ crrFtB-(m) c#t~ Cfi{~
~I

(XVI) Fclf.l414 4 ~ ~-Fclf.l414 ("~")~ mcrtrr'1" 1 c#tPi?l11f11( ~ fil;<rr~-

~ ~ ~ <fiT~ lf~R ~ -;fr ~ 1:f"rn1 ~ ~ ~ ~ ~, feq ~ ~
f\"IISI~I(lI* if ~ ~"SRTm~, ~ ~ ~ IDU ~ fil;<rr 'T4T t~~ ~m~
~ ~ t& ~ ~ ~ ~ ~ Cfi1l ~, cIT itm ~ uft4" lf~R ~ if dOl" CfCfi
~ ~ ~ ~ CfCfi ~ CfiTt~ ~ mt& 1:fffiIT ~ 'SITff '1"@ Cfi{B-aT <ITmft ~ :
(XVII) Fclf.l414 4 ~ ~-Fclf.l414 ("~")~mcrtrr'1" 2 c#tf.l?l11f11( ~ fil;<rr~-

~ ~ ~ foil ~ ~ ~ OllRt;ll(l If!{R m #~ If!{R ~ -;fr ~ 1:f"rn1 ~ ~ ~

~ <IT~ Cfi11~ <IT ~ mT f.tmftcf~, cIT ~ ~ c#t~ ~ ~ ~ ~ i.t
~ lf~R ~ <fiT$I ,41 t(OI m <fiT~ itlTT ;
(XVIII) Fclf.l414 4 ~ ~-Fclf.l4 ¥l ('<1) c#tPi ?I 11f1lurfijBrfu fil;<rr ~-

~* IDU uft4" lf~R ~ ~ f.fif;rn, ;;IT uft4" lf~R ~ c#tme ~ t& ~ ~ ~ <IT
~~(~~'flf#~"SI"ITfm~¥)~lf~R~if~~~~:

(XIX) Fclf.l4¥l 4 ~ ~-Fclf.l414 ('<1)(i) c#tf.l?l11f11( ~ fil;<rr ~-

'311 ~ ~ ~ if, trCf '1lllf):<f1I' <IT~ ~ ~ ~ uft4" lf~R ~ if ~~ 93lT t me
~ # ~ ~ ~ ~ ~ (<IT ~ 'flf # ~ "SI"ITfm~~) ~ ~ lf~R ~ if f1~f4(1 1
~ t& ~ ~ Cfi11~ Cfi11~ ~ # 3l<ffiI ~ m ~ 1:f~, ~ ~ qf{ ~ CfCfi ~ Rl:q ~'d ( ~

;f;t ~ <fiT'1' ~~, f.fif;rn~, ~ ~ ~ ~ lf~R ~ if ~ Cfi1l ~ Cfi11~ ~~T<f 'llflT <fiT
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~ ~ ~ fcRft ~ <IT fcRft 3fi'1l ~ ?i!?R Cf,T m'tfm if. ~ ~ ~ m if. ~
~ fif.<rr ~ ~ iJ:it \3q41'31'1if."I1~ ~ ?i!?R &rr if. 3ffcf~ Cf,T ~!?(f ~ if ~ 'lit
~ CR ~ ~ I <lft ~ Cf,T ~ ?i!<R &rr qR ~ ~ if. ~ <IT ~ 'fllf ~ <IT
~ IrRT ~~, "ciT ~ 'lit ct7rt ~ 'lit ct7rt ~ ~ ~ ~ ~ ~ ?i!<R
&rr if. $I ,41 ~'(Ol Cf,T ~ ~ I

(XX) ~f.l4Ji 4 if. ~-~f.l4Ji (-er)(ii) if. mcr'tfR 1 'lit f.ltll'j*1I,( ~ fif.<rr~-

~ ~ ~ fif. <lft ~ if. """IRhlla ?i!<R ~ <fit ~ ?i!<R ~ ~ ~ 1:f"frn ~ ~ if.
~ <IT ~ 'fllf ~ <IT ~ IrRT ~~, "ciT iJ:it ~ 'lit ct7rt ~ ~ ~ ~ ~
~ ?i!<R&rr Cf,T $I ,41 ~'(Ol m Cf,T ~ ~ I

(XXI) ~ 6 if.~-~f.l4Ji (<r)(i) 'lit f.ltll'j*1I,( ~fif.<rr~-

~ f<tmftr~, ;;IT ~ ?i!<R ~ if. 31m ~ m t ~ 'lit ~ ~ ~ '1"@
fif.<rr ~, ~ ~, ~, f<t'l1flfrr <IT ~ CflI4"l1~41 Cf,T ~ ~ itffi CflI4"l1~41 if.
~ if aifa+r 3lR!<Tif 1:fTfur '1"@ CR ~ '31T<IT ~;

(XXII) ~ f.l4 Ji 6 if. ~ -~ f.l <1Ji (<r)(iii) 'lit f.l tll 1*11'( ~ fif.<rr ~ -

f<tmftr "{iti+f Cf,T, ;nr ~ f.=r:frn;r mu, ~ iJ:it ~ 'lit f<tmftr m <fit lfi<r <fit ~, ~
$I Ji IfUla aifa+r ~ 1R ~ 'lit f.'tCfirn CfiTf.lcq IRa m if. ~ ~ ~ f.l <1Ji'1 if. 3f'jm{
~ ~!<fur ~ CR ~ ~ ~ ~ ~!<TTif ~ ~ ~ ?i!?R ~ ri:frn <IT
~ mu ~ ~ if. ~ ~. fcRfi 3fi'1l ~ <IT ~ mu aifa+r 3lR!?T<fit -srm:r if. ~
~ if. ~ fif.<rr ~ ;

~ ~ fif., <lft fcRfi ~ if f<tmftr ~ ~ <fit ~ if. GfR ~ ~ ~ "ciT aifa+r
rrftf.t~ 1R ~ Cf,T ~ ~(<IT) <IT ~ ~(m) 'lit, ~ ~ f.l4 ~Iif. 3f'jm{ ~ m ~
~,CR~~I

(XXIII) ~f.l<1Ji 17if.~-~f.l4Ji 2CfiTf.ltll'j*1I,(~~fif.<rr~-

~ if *1!"Ai ~ a ~ ~ $I Ji I01q ~ "IffiT ~ <fit mfnsr ~ cfffim~ if. ~, ~ WIT "SI<mIT

~ ?i!<R ~ if. ~m IrRT ~ ~ m if. ~ ~ IrRT ~ <fit '31R cmft
~~~if.~if.~~'IiT~Cfitm I

~ ~~<n<l", 31~<rn

[~ #11q '1-1I1/4/arm.l1 02/2021-22]

~:
1. ~~, ifl(R f.!tfu ~f.l4IAifl CNTfcrifl'rn ~ (~ ifl(R ~ ~ ~ f.'fiflm afn: SI,41~<UI)

~, 2015, '>ffi'Cf ~ ~ if 11 ll't 2015 <f.T, ~ ~.~~/12 1~/139/8 ~ lffi.<:flf it
~ f.l;it 1fT!; ~ I

2. ifliR f.!tfu ~f.l4IAifl ~~ fcrifl'rn ~ (~ if.!lR ~ ~ ~ f.'fiflm 3it'( SI,41~{UI) ('SP1Il ;:tl(rr~A")
~,2017, '>ffi'Cf~~if 10 3f1ffif2017 <f.T, ~~. ~~/121 ~ 1139/8~lffi.<:flfit
~ f.l;it 1fT!; ~ I

3. ifl(R f.!tfu ~f.l4IAifl CNTfcrifl'rn ~ (~ ifl(R ~ ~ ~ f.'fiflm afn: SI,41~<UI) (~ ~l(rr&'1)
~, 2017, '>ffi'Cf ~ ~ if 6 ~ 2017 <f.T, ~;:t. ~~/12 1~/139/8 ~ lffi.<:flfit
~fci;if~~1
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4. q'~rrrf.tfu ~ Pl41li ifl CMT ~ ~ (~ q'~rrr"Sf1JTT'<ft ~ ahr<fu" f.temr 3ih: $I~41~'(Ol) (-ah:m ~~iT&01)
~, 2018, m«r ~m 'ij-02 ~ 2018 ~, ~~. ~~/12 1311 {;,f) ~<1/139/8~ 1ffi.<n1if
~f<R~il"1

5. q'~rrrf.tfu ~Pl4lliifl CMT ~ ~ (~ q'~rrr"Sf1JTT'<ft ~ ahr<fu" f.temr 3ih: $I~41~'(OI) (-:;fNr ~~iT&01)
~, 2018, m«r ~m 'ij- 18ll"{ 2018 ~, ~ ~. ~~/12 1~/139/8 ~ 1ffi.<n1 if
~f<R~il"1

6. q'~rrrf.tfu ~ Pl41li ifl CMT ~ ~ (~ q'~rrr"Sf1JTT'<ft ~ ahr<fu" f.temr 3ih: $I~41~{Ol) (~ ~~iT&01)
~, 2018, m«r ~m 'ij-19 ~ 2019~, ~~. ~~/12/~/139/8 ~ 1ffi.<n1if
~f<R~il"1

7. q'~rrrf.tfu ~Pl4lliifl CMT ~ ~ (~ q'~rrr"Sf1JTT'<ft ~ ahr<fu" f.temr 3ih: $I~41~{OI) (m;r ~~iT&01)
~, 2018, m«r ~m 'ij-20 ~ 2019 ~,~~. ~~/12/~/139/8 ~ l!T~<n1

if~f<R~il"1
8. q'~rrrf.tfu ~ Pl41li ifl crm ~ ~ (~ q'~rrr"Sf1JTT'<ft ~ ahr<fu" f.temr 3ih: $I~41~{Ol) (mcr<It ~~iT&01)

~, 2018, m«r ~m 'ij-29 ~ 2020~, ~~. ~~/12 1~/139/8 ~ l!T~<n1
if~f<R~itl .

PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY

NOTIFICATION

New Delhi, the 14thJune, 2021

PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY (EXITS AND
WITHDRAWALS UNDER THE NATIONAL PENSION SYSTEM) (AMENDMENT)

REGULATIONS, 2021

No. PFRDAl12/RGL/139/8.-In exercise of the powers conferred by sub-section (1) of Section 52
read with sub-clause(g), (h), and (i) of sub-section 2 of Section 52 of the Pension Fund Regulatory and
Development Authority Act, 2013 (Act No.23 of 2013), the Pension Fund Regulatory and Development
Authority hereby makes the following regulations to amend the Pension Fund Regulatory and Development
Authority (Exits and Withdrawals under the National Pension System) Regulations, 2015 namely, _

1. These regulations may be called the Pension Fund Regulatory and Development Authority (Exits
and Withdrawals under the National Pension System) (Amendment) Regulations, 2021.

2. These shall come into force on the date of their publication in the official gazette.

3. In the Pension Fund Regulatory and Development Authority (Exits and Withdrawals under the
National Pension System) Regulations, 2015: -

(I). Sub-regulation (k)(ii) of Regulation 2 shall be substituted as below: -

a subscriber having attained the age of sixty years, and where so specifically permitted has not
exercised a choice in writing to continue to remain subscribed to such system, till such further period
as is permissible, with or without making contributions or in respect of a subscriber who has joined
National Pension System after attaining the age of sixty years (but before attaining seventy years of
age) upon attaining the maximum age permitted to be subscribed to such scheme or any date prior
thereto, based on the specific request for closure received from subscriber;

(II). Sub-regulation (k)(iii) of Regulation 2 shall be substituted as below: -

death of the subscriber before attaining the age ·ofsuperannuation, or the age of sixty years, or in cases
where an option has been exercised by subscriber to continue to remain subscribed to a certain
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permissible time period, death before expiry of such period or death of a subscriber who has joined
National Pension System after attaining the age of sixty years (but before attaining seventy years of
age) at any time prior to attaining the maximum age permitted to be subscribed to such scheme;

(III). The introductory para under the heading Exit from National Pension System of Chapter II shall
be substituted as below: -

For the purpose of exit from the National Pension System, the subscribers are categorized and defined
as, (1) Government sector, (2) All citizens including corporate sector and (3) NPS- Lite and
Swavalamban subscribers. The exit regulations specified hereunder shall apply accordingly to the
category to which the subscriber belongs to.

(IV). Sub-regulation (a) (i) of Regulation 3 shall be substituted as below: -

the following shall be the default annuity contract that will be applicable and wherein the annuity
contract shall provide for annuity for life of the subscriber and his or her spouse (if any) with
provision for return of purchase price of the annuity and on the demise of such subscriber and his or
her spouse, the annuity be re-issued to the family members in the order specified hereunder, at the rate
of premium prevalent at the time of purchase of such annuity by utilizing the purchase price required
to be returned under the annuity contract (until the family members in the order specified below are
covered) :

(a) living dependent mother of the deceased subscriber;

(b) living dependent father of the deceased subscriber.

After the coverage of the family members specified above, the purchase price or the amount which
was to be utilised for purchase of annuity shall be returned to the surviving children of the subscriber and in
absence of children to the legal heir(s) of the subscriber, as the case may be;

In the absence of or non-availability of such a default annuity for any reason, the subscriber shall be
required to exercise the option for purchase of such annuity of his choice, within the then annuity types or
contracts made available by the annuity service providers empanelled by the Authority;

Further, a subscriber who wishes to opt out of the default option mentioned above and wishes to
choose the annuity contract of his choice from the available annuity types or contracts with the annuity
service providers, shall be required to specifically opt for such an option:

(V). Sub-regulation (a) (iii) of Regulation 3 shall be substituted as below: -

where the subscriber desires to defer the purchase of annuity, he or she shall have the option to do so
for a maximum period of three years from the date of attainment of age of superannuation, provided
the subscriber intimates his or her intention to do so in writing in the specified form or in any other
manner approved by the Authority, at least fifteen days prior to the attainment of age of
superannuation, to the Central recordkeeping agency or National Pension System Trust or an
intermediary or entity authorized by the Authority for this purpose. It shall be a condition precedent to
opt for such deferment of annuity purchase, that in case if the death of the subscriber occurs before
such due date of purchase of an annuity after the deferment, the annuity shall mandatorily be
purchased by the spouse(if any) providing for annuity for life of the spouse with provision for return
of purchase price of the annuity and upon the demise of such spouse, be re-issued to the family
members in the order of preference provided hereunder, at the rate of premium prevalent at the time of
purchase of the annuity, utilizing the purchase price required to be returned under the contract ( until
the family members in the order specified below are covered):-

(a) living dependent mother of the deceased subscriber;

(b) living dependent father of the deceased subscriber.
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After the coverage of the family members specified above, the purchase price or the amount which
was to be utilised for purchase of annuity shall be returned to the surviving children of the subscriber and in
absence of children to the legal heir(s) of the subscriber as the case may be;

(VI) Sub-regulation (a)(v) of Regulation 3 shall be substituted as below: -

where the accumulated pension wealth in the Permanent Retirement Account of the subscriber is
equal to or less than a sum of five lakh rupees, or a limit as specified by the Authority, the subscriber
shall have the option to withdraw the entire accumulated pension wealth without purchasing annuity
and upon such exercise of this option, the right of such subscriber to receive any pension or other
amount under the National Pension System or from the government or employer, shall extinguish;

(VII). Sub-regulation (a) (vi) of Regulation 3 shall be substituted as below: -

where the subscriber desires to continue in the National Pension System and contribute to his
retirement account beyond the age of sixty years or the age of superannuation, he or she shall have the
option to do so by giving in writing or in such form as may be specified, and up to which he would
like to contribute to his individual pension account but not exceeding seventy years of age. Such
option shall be exercised at least fifteen days prior to the age of attaining sixty years or age of
superannuation, as the case may be to the central recordkeeping agency or the National Pension
System Trust or any other intermediary or entity authorized by the Authority for the purpose. In such
cases, individual pension account/ Permanent Retirement Account shall require to be shifted from
Government sector to All citizens including corporate sector and the expenses, maintenance charges
and fee payable under the National Pension System in respect of the said individual pension account/
Permanent Retirement Account, shall continue to remain applicable:

(VIII). Proviso 1 of sub-regulation (b) of Regulation 3 shall be substituted as below: -

Provided that such annuity contract shall provide for annuity for life of the subscriber and his or her
spouse (if any) with provision for return of purchase price of the annuity and on the demise of such
subscriber and his or her spouse, the annuity be re-issued to the family members in the order specified
hereunder at the rate of premium prevalent at the time of purchase of the annuity, utilizing the
purchase price required to be returned under the annuity contract (until the family members in the
order specified below are covered) :-

(i) living dependent mother of the deceased subscriber;

(ii) living dependent father of the deceased subscriber.

After the coverage of the family members specified above, the purchase price or the amount which
was to be utilised for purchase of annuity shall be returned to the surviving children of the subscriber and
in the case of absence of children, to the other legal heir(s) of the subscriber, as the case may be;

In the absence of or non-availability of such a default annuity for any reason, the subscriber shall be
required to exercise the option for purchase of such annuity of his choice, within the then annuity types or
contracts made available by the annuity service providers empanelled by the Authority:

Further, a subscriber who wishes to opt out of the option mentioned above and wishes to choose the
annuity contract of his choice. from the available annuity types or contracts with the annuity service
providers, shall be required to specifically opt for such an option:

(IX). Proviso 2 of sub-regulation (b) of Regulation 3 shall be substituted as below: -

Provided that if the accumulated pension wealth of the subscriber is more than two lakh fifty thousand
rupees or a limit to be specified by the Authority for the purpose but the age of the subscriber is less
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than the minimum age required for purchasing any annuity from any of the empanelled annuity
service providers as chosen by such subscriber, such subscriber shall continue to be subscribed to the
National Pension System, until he or she attains the age of eligibility for purchase of any annuity:

(X). Proviso 3 of sub-regulation (b) of Regulation 3 shall be substituted as below: -

Provided further that if the accumulated pension wealth of the subscriber is equal to or less than two
lakh fifty thousand rupees or a limit to be specified by the Authority, such subscriber shall have the
option to withdraw the entire accumulated pension wealth without purchasing any annuity and upon
such exercise of this option the right of the subscriber to receive any pension or other amounts under
the National Pension System shall extinguish and any such exercise of this option by the subscriber,
before the notification of this provision, shall be deemed to have been made in accordance with this
regulation;

(XI). Sub-regulation (c)(i) of Regulation 3 shan be substituted as below: -

such annuity contract shall provide for annuity for life of the spouse of the subscriber (if any) with
provision for return of purchase price of the annuity and upon the demise of such spouse be re-issued
to the family members in the order specified hereunder at the rate of premium prevalent at the time of
purchase of the annuity, utilizing the purchase price required to be returned under the contract (until
the family members in the order specified below are covered):-

(a) living dependent mother of the deceased subscriber;

(b) living dependent father of the deceased subscriber.

After the coverage of the family members specified above, the purchase price or the amount which
was to be utilised for purchase of annuity shall be returned to the surviving children of the subscriber and in
absence of children, the legal heir(s) of the subscriber as the case may be. In the absence of or non
availability of such a default annuity for any reason, the family member of the deceased subscriber shall be
required to exercise the option for purchase of such annuity of his choice, within the then annuity types or
contracts made available by the annuity service providers empanelled by the Authority;

(XII). Sub-regulation (c)(ii) of Regulation 3 shall be'substituted as below: -

Provided further that if the accumulated pension wealth in the permanent retirement account of the
subscriber at the time of his death is equal to or less than Five lakh rupees or a limit to be specified by
the Authority, the nominee or legal heir(s) as the case may be, shall have the option to withdraw the
entire accumulated pension wealth without requiring to purchase any annuity and upon such exercise
of this option the right of the family members to receive any pension or other amounts under the
National Pension System shall extinguish.

(XIII). Sub-regulation (a) of Regulation 4 shall be substituted as below: -

where a subscriber attains the age of sixty years or superannuates in accordance with the service rules
applicable to such subscriber, at least forty percent out of the accumulated pension wealth of such
subscriber shall be mandatorily utilized for purchase of annuity providing for a monthly or any other
periodical pension and the balance of the accumulated pension wealth, after such utilization, shall be
paid to the subscriber in lump sum. In case, the accumulated pension wealth of the subscriber is equal
to or less than a sum of five lakh rupees, the subscriber shall have the option to withdraw the entire
accumulated pension wealth without purchasing any annuity:

(XIV). Para 2 of proviso 2 of sub-regulation (a)(i) of Regulation 4 shall be substituted as below: -

Notwithstanding exercise of such option or automatic continuation, the subscriber may exit at any
point of time from the National Pension System, by submitting a request to National Pension System
Trust or any intermediary or entity authorized by the Authority for the purpose. The options of
deferment of lump sum as well as annuity shall not be available to such a subscriber. In case of death
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of subscriber during the period of continuation, the entire accumulated pension wealth of the
subscriber shall be paid to the nominee(s) or legal heir(s), as the case may be, of such subscriber. The
nominee(s) or family member(s) of the deceased subscriber shall have the option to purchase any of
the annuities being offered upon exit, if they so desire;

(XV). Sub-regulation (a)(iii) of Regulation 4 shall be substituted as below-

the subscriber shall have the option to defer the purchase of annuity for a maximum period of three
years, from the date of attainment of sixty years of age or the age of superannuation, as the case may
be, provided the subscriber intimates his or her intention to do so in writing in the specified form at
least fifteen days before the attainment of age of sixty years or the age of superannuation, as the case
may be, to the National Pension System Trust. or any intermediary or other entity authorized by the
Authority for this purpose. It shall be a condition precedent to opt for such deferment of annuity
purchase, that in case if the death of the subscriber occurs before such due date of purchase of an
annuity after the deferment, then the entire accumulated pension wealth of the subscriber shall be paid
to the nominee(s) or legal heir(s), as the case may be, of such subscriber;

(XVI). Proviso I of sub-regulation (b) of Regulation 4 shall be substituted as below

Provided that if the accumulated pension wealth of the subscriber is more than two lakh fifty thousand
rupees but the age of the subscriber is less than the minimum age required for purchasing any annuity
from any of the empanelled annuity service providers as chosen by such subscriber, such subscriber
shall continue to subscribe to the National Pension System, until he or she attains the age of eligibility
for purchase of any annuity:

(XVII). Proviso 2 of sub-regulation (b) of Regulation 4 shall be substituted as below

Provided further that if the accumulated pension wealth in the individual pension account of the
subscriber is equal to or less than two lakh fifty thousand rupees, or a limit to be specified by the
Authority, such subscriber shall have the option to withdraw the entire accumulated pension wealth
without requiring to purchase any annuity;

(XVIII). Sub-regulation (d) of Regulation 4 shall be substituted as below-

Exit from National Pension System by subscribers, joining such pension system on or after attaining
the age of sixty years (but before attaining seventy years of age):

(XIX). Sub-regulation (d)(i) of Regulation 4 shall be substituted as below

In case of a subscriber, joining National Pension System under all citizens model or in corporate
model, on or after attaining the age of sixty years, (but before attaining seventy years of age) and after
having subscribed to such pension system for at least a period of three years from the date of such
joining and thereafter till he attains the age of seventy five years, on exit, at least forty percent out of
the accumulated pension wealth of such subscriber shall be mandatorily utilized for purchase of
annuity providing for a monthly or any other periodical pension and the balance of the accumulated
pension wealth, after such utilization, shall be paid to the subscriber in lump sum. In case, the
accumulated pension wealth of the subscriber is equal to or less than a sum of five lakh rupees or a
limit to be specified by the Authority, the subscriber shall have the option to withdraw the entire
accumulated pension wealth without there being any requirement of purchasing an annuity;

(XX). Proviso I of sub-regulation (d)(ii) of Regulation 4 shall be substituted as below

Provided further that if the accumulated pension wealth in the individual pension account of the
subscriber is equal to or less than a sum of Rupees two lakh fifty thousand, or a limit to be specified
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by the Authority, such subscriber shall have the option to withdraw the entire accumulated pension
wealth without there being any requirement of purchase of an annuity;

. (XXI). Sub-regulation (c)(i) of Regulation 6 shall be substituted as below-

the amount withheld which are payable under the National Pension System shall not be paid to such
subscriber until the conclusion of the departmental or judicial proceedings, as the case may be and
subject to the final orders, passed in such proceedings;

(XXII) Sub-regulation (c)(iii) of Regulation 6 shall be substituted as below-

the amount withheld becomes payable to the subscriber on the final settlement, as certified by the
employer specified, which has sought withholding of such benefits, and shall be paid to the
subscriber as per applicable regulation while executing exit as soon as possible and in no case beyond
ninety days of receipt of the final order by the National Pension System Trust or any other entity or
person, authorized for the purpose by the Authority:

Provided that, in case the amount withheld becomes payable after the death of subscriber, on the final
settlement, the benefits, shall be paid to the nominee(s) or legal heir(s), as the case may be of such
subscriber as per the applicable regulations;

(XXII!). Sub-regulation (2) of Regulation 17 shall be substituted as below-

Within thirty working days of the date of receipt of certificate of empanelment, the annuity service
provider shall initiate action to operationalise the system and process to be specified by the
Authority for purchase of annuities by the subscribers of the National Pension System.

SUPRATIM BANDYOPADHYAY, Chairperson

[ADVT.-III/4lExty.l10212021-22]
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